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TOGETHER with all and singular the rights, members, hereditaments, and appurteninces to the sane belonging or in any way
incidert or appertaining, including all built-in stoves and refrigerators. heating, air conditioning, phondiny and dlectnical fivtares, wafl
to wall carpeting, fences and gates, and any other equipient or fivtures now or hereafter attachied. connoctad or fittad inany manser, :
it being the intention of the pasties hereto that all such fintures and equipment, other than household fursiture, be considered a part of
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I — the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor tepresents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute, that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is L fully empowered to con-
vey or enviaber the same; and that the Mortgagor will forever defend the wid premises unto the Muostgagee, its snccessors and assigus,
from and against the Mortgagor and every person whomsoever lawfully claiming or to daim the same or any pait thereof.

-

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the P
times and in the manner therein provided. é
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2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance prasinms, repairs or other such purposes pursuant to the
provisions of this mortzage. and also for any loans or advances that may hereafter be made by the Mortgagee to the Motgagor under
the authority of Sec. 43-35, 1962 Code of laws of South Carolina. as amendud, or sinular statutes; amd all sumns so advanesd shiat]l bear
intercst at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be pay able at the

demand of the Morteagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hervafter to e creeted, insured
awainst loss by fire, windstorm and other hazards in a sum not less than the balince due hercuwsder at any tune aratin 4 ceapany or
comipanies auceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polidies of insunanee to the Mottzavee ard
agrees that all sxch policies shall be held by the Mortgaxee should it w require and skl indude doss pavable dauwes in favor of the
Morteagee; and in the event of loss, Mortgagor will give immediate notice thervof to the Morteagee by segistered munl. ate] should the
Mortgagor at any time fail to keep said premises insured or £2il to pay the premiums for such insurare, then the Moroagee may cause
such improvements to be insured in the name of the Mostzavor and reimburse itself for the cost of such nsurance, w ith interest as
hereinabove provided. B
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4. That the Mortgagor will keep all iniprovements upon the mortgaved premises in good repair, amd shorkl Morteavor fail to do
so, the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary am] charce the expenses for such
repairs to the mortzaze debt and collect the same under this mortgave. with interest as hervinabove pion idal
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5. That the Mortgagee may at any time require the issnance and maintenance of insurance upon the bfe of any pesson ol»li_zated
ureder the indebteduess secured heecby in a sum snfficient to pay the mortage debt. with the Morteacee as burabiciary, aml if the
premiuins are not otherwise paid, the Mortgagee may pay said premiums ard any amoart <o paid shall bewome a part of the mortgage

debt.

6. That Mortgagor serees to pay all tates and other public assessiments kivied avainst the mortgaced premises on of before the
Jdue dates thereof ared to exhibit the receipts therefor at the offices of the Motzagee immediately upon payment, and shouk] the Mort-
K gavor [11] to pay such taves and assessments when the same shall fall due, the Morteacee nuny, at its option. pay the sane arel charge
the amcunts so paitd to the mortzage debt and collect the same under this morteace, with interest as atwnve provided.
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7. That if this mortgace secures a “construction loan™, the Mortwavor agrees that the principal amount of the inlebtedness hereby
sevtired shall be dishiursed to the Maortzagzor in periodic payments, as constrintion prodiesses, m 2cundance with the terms and (Pn'-h'
tivns of 2 Construction Loan Agrcvment which is sepurately exexuted bt iy made a part of this wortzage and invorporated hLerein by
1 reference.

: 3 S That the Morteacor will not further encumber the premises e Jeariled, witlont the prior cossert of the Moitgagee, ard
’ should the Murteavor o encumber such premises. the Morteaee may. it its option  duclire the iddbtadness Lereby secured 1o
immediately Jue ated parable and may irotitute any proceedings nevessary o cellect sanl indebtedress.

9. That shoukl the Morteasor alicnate the mortgaced premises by Contract of Sake. Bend for Title, o Deand of Cornevame. and
the within morteage indebtediess 1s pot paid in full, the Mortzacor or his Purchaser shall be reguiral to fide with the Association an
application for an assumption of the moitzaze indebtaliess, pay the reoonable cost as raguired by the Asociation for procvssing the
asumption furissh the Assovistion with a copy of the Cortract of Sade. Burad fur Title. o Pred of Comerarae, ar«l have the interest
rate on the loin baliznas eristing at the tine of transfer modified by irnresin the intorest 1ate on the saxl kaan balance to the mai-
snum rate per annum permitted to be charged at that time by applic able South Carddima Liw, o a kasér ficrease in interest rate as may
be determined by the Association. The Assoviation will rotify the Mortaacor or his purchaser of the rew interest rate and monthly pay-
ments. and witl mad him a pew passhock. Shonld the Mortgager, or his Pordhawr, fal to omply with the provisions of the within
paragraph the Mortgagee. at its option. m1y declare the indebtednons bereby securad to e fnmedutely due ared pavable and may
irstitute any proccedings recessany to collt said indebitedness.
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10. That shoudl the Maorteacor fad to mike paynents of principal and interest as due on the promissony note and the same shall be
unpaid for a period of thirty (30) days or if there shonld be any Fulire ta womply with aral abide by any by-hiws or the chaster of
: i the Morteazee, or any stipnlitions st ont in this mortzace. the Mortzacce, ot its option mons wnte to the Morteagor at his last known
] addeess giving kim thitty (30) days in which to rectify the said defavlt and dhonld the Mortaacor fal to eectify said default within the 5
stid thirty dass. the Morteaee, may. at its option. increase the interest rate on the ban Lalige for the remining term of the Joan or 3
for a Jesser tonm to the mavisnum rate per annum permitted to be ¢harced ot that tene by apphicdde South Carolina law. or a lesser ‘ -§
increace rate as may be detorminat by the Association The monthly paynants will be aditad aconlmaly.

11. That houk! the Morteazor Fail to piabe pavne nts of principal arad interent s due on the proivon ede and donkd any monthly
installizent become past Jdize for 2 pericd in cwess of 153 davs, the Mortivcer mon collet a Thite dharse” et o ewend an zmourt
equal to five (577 ) per centum of any such past due instaliment in order to coner the eatra experse ircilont to the hardiing of such
deliquent payvmernts

12. That the Mortwaor hereby assens to the Moitzavee, its sucorswors amsl assians, all the rente s anel profits accruing from
the mortzaced premises, retaining the right to collect the same 5o long as the bt berely wvural s ot in sarears of pavment. but
shoukl any part of the prircipal irelidtadness, or inteet. taves. or fite tenraree proniams, be pat die ol unpal e Mortzagee
may without notice or further proceedings tabe vier the montgaged prendws, if they shadl le avcupiad by a taant o tenants. and
collect said rents and profits ard apply the same to the indebtadness hereln wnral waithont habdity to acccunt for anything more
than the rents and profits actually collected, Tess the cost of collection and any tenant is anthorizad upan repxst by Mortzagee, to
make all rental payments direct to the Mortzagee. withont Habhility to the Mottcagcor wrib atifusl to e contray by the Matraree.
ard shoul said premises at the time of such defanlt be occupied By the Muteacor, the Mateases may apphy to the Indze of the
County Court or to any Judie of the Court of Comrnon Fleas who shall e recidbort g precsling in the vonnts Aforesard for the appoint-
ment of a receiver with anthority ta take possession of il premises ared ol s ronds wned pecfits applving sl rents, Hter pay-
indzl the lms! of collextion, to the morteage debt without liabehty O sceonnt for wenthing ere than the rents arel peofits actually
cotlectedd.
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13. That the Mortzagee. at its option, may reeurire the Merteazor ta pav o the Marteazee, on the Fint day of cach month urtil the
rote secured hereby is fully paid, the following sums in addition to the pumcnts of prindipal aned intarot providal in w1l pote: a sum
equal to the preminms that will next bexome dize and pivable on policas of mortcaze wraranty inwrae GF appheable ). fire amel other
hazard insurance covering the mortgaged propesty. plus taves and assssme nts el Jue on the neerteaned prendses {all as estintated by
the Mortzacee) less all sums already paid therefor. divided by the numler of neviths to edgpne e fore oo 1sth prior to the dite ulen
such preminms. tates and assessments will be due and payable, such sims to be b by Mortzazee to piy ol preminms, taves arad
3 spevial assessinents. Should these pavments excend the amount of pavients acbally made Tn the Mot raze for Laves, assessments. or
: instrance premiums. the excess may be credited by the Mortgacee on wibisapa rt pasments to be e by thee Mortzazor: if. however.
waid sums shall be insufficient ta make said pasments when the sime ol Boene due and pacdide the Marteazor shall pay to the
: Mortgager any amounts necessary 1o make up the deficiency. The Marteacor further asrens that ot the el of ten vears faom the date

heteof. Mortarcee may, at its option. apphy for renewal of mortcage curanty o <inthir inerrar oo Gf applable) Gaering the halvree

then rermyining Jie on the metteage debt. and the Mortwagor mav. at it option. pav the dnsh prosinn regrized for the remmining

vears of the term. or the Mortzagee may pay snch preminm and adil the <ime to the mortrvse Rt i which avent the Marteazor <hill

i repay to Morteacee such preminm paymerd. with interest at the rate apecified i il premivon retes i epaal monthly installme nts
: over the remaining payment penel.
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